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In 2022 Alone, PhRMA Gave Over $16 Million To

Groups Fighting Prescription Drug Price Negotiation
Measures

Summary: On June 6, 2023, Pharmaceutical Research and Manufacturers of America
(PhRMA) joined with several other industry groups to challenge the Biden Administration’s
prescription drug price negotiation measures introduced as part of the Inflation Reduction Act.
The complaint argued price negotiations were unconstitutional and would lead to “drug
shortages, rationing, and declining innovation.”

PhRMA also targeted price negotiation through extensive lobbying efforts. Since 2020, PhRMA
has spent over_$105 million while lobbying against the Inflation Reduction Act (IRA), Build Back
Better Act, Elijah E. Cummings Lower Drug Costs Now Act, Medicare Prescription Drug Price
Negotiation Act of 2019, and Medicare Drug Price Negotiation Act.

An Accountable.US review of tax documents shows that in 2022, PhRMA gave a
combined $16.1 million to groups that directly spoke out against CMS price negotiation.
Several groups received a majority or almost all of their revenue from PhRMA.

e We Work For Health, an industry advocacy group dedicated to pushing back against
“price controls,” received $13.6 million from PhRMA in 2022 while reporting roughly the
same amount in total revenue the same year, while seemingly not disclosing this heavy
PhRMA support on its website. The group has ardently opposed price negotiation
measures. In an August 2023 Business Wire article, We Work For Health executive
director Dan Leonard attacked price negotiation provisions in the Inflation Reduction
Act, warning they were “short sighted” and would “essentially poison the industry’s
innovation ecosystem.” Since Q3 2021, We Work For Health has spent $430.000 while
lobbying against drug pricing reforms, including the Inflation Reduction Act, Build Back
Better, and The Elijah E. Cummings Lower Drug Costs Now Act. PhARMA has spent
another_$30.000 lobbying against these bills on We Work For Health’s behalf.

e Council For Affordable Health Coverage (CAHC), a group that claims to push back
against “government run healthcare,” received $210.000 from PhRMA, nearly 27% of
the organization's total revenue, despite seemingly not disclosing this connection on
their website. The group has fought against the Inflation Reduction Act's price
negotiation measures. In his October International Business Times article, CAHC
president Joel White spoke out against IRA drug negotiation measures claiming “if
congress repealed the IRA's price controls, we'd have more cures.” Since 2020, CAHC
paid Horizon Government Affairs, which White also owns, $440.000 to lobby against
drug pricing and Medicare Part D reform. In the same time period, Horizon Government
Affairs received an additional $850.000 directly from PhRMA.

e Healthcare Leadership Council, a coalition of healthcare CEOs that has worked to
undermine healthcare reform efforts since the 1990s, received $895.000 from PhRMA in
2022. Its members include Merck, and until February 2024, Bristol-Myers Squibb, who
both challenged the IRA in court. In September 2023, HLC'’s’s Twitter account shared a
Wall Street Journal opinion piece from former Bristol-Myers Squibb CEO Giovanni
Caforio, parroting his claims that price negotiation will “harm patients far more than it
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helps them.” HLC has also fought IRA price negotiation measures, with president Mary
R. Grealy warning they would stifle drug development. Since 2020, HLC spent $720,000
while lobbying against drug price negotiation legislation, including the IRA, Build Back
Better, and the Elijah E. Cummings Lower Drug Costs Now Act.

Incubate, a healthcare venture capital advocacy group founded in 2019 to challenge
Democrats’ healthcare reforms, received $715.000 from PhRMA in 2022. This makes
up almost 100% of Incubate’s revenue—the group seemingly does not disclose this
financial connection on their website despite Bart Forsyth, vice president of federal
advocacy for PhRMA, serving on the group’s advisory board. Incubate has opposed IRA
drug price provisions, with executive director John Stanford warning the policy “throws a
wrench’ into the drug development process. In an Axios interview, he added, “we're
investors, why on earth would you invest in something with nine years of returns when
you could invest in 13?"” Since 2021, the group spent $210.000 while lobbying against

price negotiation legislation, including Build Back Better and the IRA.

RetireSafe, a group that pushes for “limited government” in senior care and has
opposed price negotiation measures for at least a decade, received $355.000 from
PhRMA in 2022, making up 63% of its total revenue for the year, despite seemingly not
disclosing this connection on their website. In 2013, RetireSafe worked with PhRMA to
publish a |etter opposing the Obama administration's price negotiation proposals.
RetireSafe has also fought against recent price negotiation measure proposals as well,
with president and CEO Mark Gibbons publishing a Washington Times opinion piece
claiming IRA price negotiation would “plunge America’s ability to discover new cures into
the darkness.” In 2022, RetireSafe spent $50,000 while lobbying against the IRA.

Galen Institute, a free market healthcare group working against “government controlled
medicine,” received $100,000 from PhRMA in 2022, making up almost 88% of its total
revenue for the year, despite seemingly not disclosing this close connection on their
website. The group has opposed price negotiation measures, with Galen Institute
founder Grace-Marie Turner praising Merck for filing a lawsuit against IRA price

negotiations, echoing the company’s claim that the policy is a “'draconian and deceptive
scheme.”

The Heritage Foundation, a powerful free-market conservative think tank that has
driven Republican policy for decades, received $125.000 from PhRMA in 2022. The
group opposes price negotiation measures—in an August 2023 Daily Signal article,
Heritage Foundation’s director of health and welfare policy Nina Owcharenko Schaefer
dubbed the IRA “The Innovation Reduction Act” and parroted claims it would reduce

drug development and impose “draconian taxes.

Washington Legal Foundation, a free market law firm, received $40,000 from PhRMA
in 2022. In a February 2023 Washington Times opinion piece, the group’s general
counsel Cory L. Andrews called price provisions “Orwellian” and claimed they would
reduce the supply of medicines.

Pioneer Institute, a free market policy research organization, received $50.000 from
PhRMA in 2022. In July 2023, William S. Smith senior fellow and director of Pioneer’s
life sciences initiative, warned of a “nuclear winter” for the biotech industry, claiming
price negotiations would decrease revenues and investment.
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As Drug Prices Continue To Rise, The Pharmaceutical Research
And Manufacturers Of America (PhRMA) Has Joined With Other
Industry Groups To Challenge Medicare Drug Price Negotiation

Measures In Court, Claiming They Will Limit Investment In New

Treatments.

In January 2024, Pharmaceutical Companies Hiked Prices On 910
Drugs—Including 8 Of The 10 Drugs Targeted For Price Negotiation—

As 8 In 10 Americans Say Prescription Drug Prices Are Unreasonable,
With 3 In 10 Struggling To Afford Medications.

An Analysis By The Drug Research Firm 46brooklyn Research Found Drug Companies
Hiked The Prices On 910 Branded Drugs In January 2024, As The Biden Administration Is
Set To "Rein In Drug Prices." “As the federal government seeks to rein in drug prices,
pharmaceutical companies this year have been raising prices on hundreds of name-brand
drugs. An analysis by the drug research firm 46brooklyn Research found that companies
increased prices on 910 branded drugs in January.” [USA Today, 02/04/24]

The Month Of "January Is A Pivotal Month For Consumers" As Many Drug Companies
Announce Price Hikes For The Year, Impacting If Households Can Squeeze Higher Costs
Into Their Budgets. "January is a pivotal month for consumers because more than half of
annual drug price hikes in the past five years have launched during the first month of the year.
Consumers — many buckling under the weight of inflation that's sent rent and groceries prices
higher the past three years — must figure out how to fit higher drug costs into their household
budgets for the rest of the year." [USA Today, 02/04/24]

According To The Health Policy Nonprofit KFF, "About 8 In 10 Adults Say The Cost Of
Prescription Drugs Is Unreasonable" With 3 In 10 Adults Saying They "Had Trouble
Affording Their Medications.” "About 8 in 10 adults say the cost of prescription drugs is
unreasonable, according to a July 2023 survey by KFF, a nonprofit focused on health policy. The
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survey found about 3 in 10 adults had trouble affording their medications." [USA Today,

02/04/24]

The Price Hikes Include 8 Of The 10 Drugs Selected For Medicare Price Negotiation,
Including A 6% Increase For The Blood Thinner Eliquis. “According to the latest data, most
of the drugs tapped by Medicare for negotiations, are squeezing in price hikes before
negotiations begin. Pharma companies announced price increases for eight of the 10 drugs
selected for Medicare negotiations. Those price hikes ranged from a 6% increase from Bristol
Myers Squibb and Pfizer for the blood thinner Eliquis to a 3% bump for the diabetes medications
Jardiance and Farxiga. Other drugs with modest increases include Januvia, Enbrel, Xarelto,
Entresto and Stelara.” [USA Today, 02/04/24]

In June 2023, The Pharmaceutical Research And Manufacturers Of
America (PhRMA) Targeted Medicare Price Negotiation Measures In
Court, Calling Them “Unconstitutional” Claiming They Would Lead To

“Drug Shortages, Rationing, And Declining Innovation.”

June 2023: The Pharmaceutical Research And Manufacturers Of America (PhRMA)
Joined The National Infusion Center Association And The Global Colon Cancer
Association In Filing A Lawsuit Against Medicare Price Negotiation Measures Arguing
They Will Result In “Drug Shortages, Rationing, And Declining Innovation.” “Congress’s
recently enacted Inflation Reduction Act of 2022, Pub. L. 117-169 (IRA or the Act), however,
upends this time-tested, market-based system for encouraging innovation. In its place,
Congress established a system of price controls, seeking to reduce expenditures even at the
cost of drastically slowing innovation, reducing drug availability, and worsening patient
outcomes. But that type of scheme, if implemented transparently, would come at a high cost for
Congress, resulting in significant public criticism and political blowback. Had Congress made
clear that it was mandating price controls, the resulting drug shortages, rationing, and declining
innovation would be clearly attributable to the elected officials who supported the law.”
[Pharmaceutical Research and Manufacturers of America, 06/21/23]

In Response To The Centers For Medicare & Medicaid Services Releasing Final Guidance
On The Inflation Reduction Act (IRA) Drug Negotiation Provisions In June 2023, PhRMA
Claimed These Provisions Are “Unconstitutional” And Will Disincentivize Manufacturers
From Conducting Research And Development.” “Today, the Pharmaceutical Research and
Manufacturers of America (PhRMA) issued the following statement in response to the Centers
for Medicare & Medicaid Services (CMS) releasing final guidance on the Inflation Reduction
Act’s (IRA) price setting provisions: [...] ‘The approach CMS took in this final guidance confirms
what we claimed in our lawsuit — Congress’ unconstitutional shortcuts taken in the law have
given the administration far too much flexibility to set prices at their whim without any oversight
or accountability to anyone. The final guidance demonstrates the administration is more focused
on scoring political points than minimizing harm to patients, providers and future R&D [...] CMS
is disincentivizing manufacturers from conducting research and development for new treatment
options, which would especially affect younger patient populations and those with rare diseases
who have significant unmet medical needs.”” [Pharmaceutical Research and Manufacturers of
America, 06/30/23]
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Since 2020, PhRMA Has Spent Over $105 Million While Lobbying
Against Several Pieces Of Legislation Aimed At Lowering The
Cost Of Prescription Drugs.

PhRMA Has Spent $105.060,000 On Lobbying Since 2020, Including

Against The Inflation Reduction Act, Build Back Better Act, Elijah E.
Cummings Lower Drug Costs Now Act, Medicare Prescription Drug Price
Negotiation Act Of 2019, And Medicare Drug Price Negotiation Act.

Client Registrant Filing Relevant Lobbying Amount
Pharmaceutical |[Pharmaceutical Inflation Reduction Act of 2022 (P.L. 117-169); CMS $6,430,000
Research and Research and Guidance on the Medicare Drug Price Negotiation
Manufacturers of [Manufacturers of Program
America (PhRMA) [America
Pharmaceutical  [Pharmaceutical Q3 2023  [Inflation Reduction Act of 2022 (P.L. 117-169); CMS $6,370,000
Research and Research and Guidance on the Medicare Drug Price Negotiation
Manufacturers of [Manufacturers of Program
America (PhRMA) |America
Pharmaceutical  [Pharmaceutical 2202 H.R. 5376: Inflation Reduction Act of 2022 (P.L. 117-169);/$6,300,000
Research and Research and CMS Guidance on the Medicare Drug Price Negotiation
Manufacturers of [Manufacturers of Program
America (PhRMA) |America
Pharmaceutical |[Pharmaceutical Q12023 [H.R. 5376: Inflation Reduction Act of 2022 (P.L. 117-169);$7,990,000
Research and Research and CMS Guidance on the Medicare Drug Price Negotiation
Manufacturers of [Manufacturers of Program
America (PhRMA) jAmerica
Pharmaceutical |Pharmaceutical Q4 2022 H.R. 5376: Inflation Reduction Act of 2022 (P.L. 117-169);/$6,610,000
Research and Research and H.R. 3: Elijah E. Cummings Lower Drug Costs Now Act -
Manufacturers of [Manufacturers of Provisions related to prescription drug pricing,

America (PhRMA) [America non-interference, and intellectual property
Pharmaceutical  [Pharmaceutical Q3 2022  [H.R. 5376: Inflation Reduction Act of 2022 (P.L. 117-169);|$7,270,000
Research and Research and H.R. 2071: Medicare Prescription Drug Price Negotiation
Manufacturers of [Manufacturers of Act of 2021 - Provisions related to Part D and
America (PhRMA) |America non-interference; H.R. 2139: Medicare Drug Price
Negotiation Act - Provisions related to Part D and
non-interference; H.R. 3: Elijah E. Cummings Lower Drug
Costs Now Act - Provisions related to prescription drug
pricing, non-interference, and intellectual property
Pharmaceutical [Pharmaceutical Q2 2022  |H.R. 5376: Build Back Better Act; H.R. 2071: Medicare |$6,340,000
Research and Research and Prescription Drug Price Negotiation Act of 2021 -
Manufacturers of [Manufacturers of Provisions related to Part D and non-interference; H.R.
America (PhRMA) [America 2139: Medicare Drug Price Negotiation Act - Provisions
related to Part D and non-interference; H.R. 3: Elijah E.
Cummings Lower Drug Costs Now Act - Provisions
related to prescription drug pricing, non-interference, and
lintellectual property
Pharmaceutical [Pharmaceutical Q1 2022 H.R. 5376: Build Back Better Act; H.R. 3: Elijah E. $8,070,000
Research and Research and Cummings Lower Drug Costs Now Act - Provisions
Manufacturers of [Manufacturers of related to prescription drug pricing, non-interference, and
America (PhRMA) [America intellectual property; H.R. 2071: Medicare Prescription
Drug Price Negotiation Act of 2021 - Provisions related to
Part D and non-interference; H.R. 2139: Medicare Drug
Price Negotiation Act - Provisions related to Part D and
non-interference; S. 908: Medicare Drug Price
Negotiation Act - Provisions related to prescription drug
pricing and non-interference
Pharmaceutical  [Pharmaceutical Q4 2021 S. 833: Empowering Medicare Seniors to Negotiate Drug |$7,160,000
Research and Research and Prices Act of 2021 - Provisions related to Part D and
Manufacturers of [Manufacturers of non-interference; S. 908: Medicare Drug Price
America (PhRMA) JAmerica Negotiation Act - Provisions related to prescription drug
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pricing and non-interference; H.R. 2071: Medicare
Prescription Drug Price Negotiation Act of 2021 -
Provisions related to Part D and non-interference;

H.R. 2139: Medicare Drug Price Negotiation Act -
Provisions related to Part D and non-interference; H.R.
5376: Build Back Better Act

Pharmaceutical
Research and
Manufacturers of
America (PhRMA)

Pharmaceutical
Research and
Manufacturers of
IAmerica

Q3 2021

H.R. 5376: Build Back Better Act; S. 833: Empowering
Medicare Seniors to Negotiate Drug Prices Act of 2021 -
Provisions related to Part D and non-interference; S. 908:
Medicare Drug Price Negotiation Act - Provisions related
to prescription drug pricing and non-interference; H.R.
2071: Medicare Prescription Drug Price Negotiation Act
of 2021 - Provisions related to Part D and
non-interference; H.R. 2139: Medicare Drug Price
Negotiation Act - Provisions related to Part D and
non-interference; H.R. 3: Elijah E. Cummings Lower Drug
Costs Now Act - Provisions related to prescription drug
pricing, non-interference, and intellectual property

$7,440,000

Pharmaceutical
Research and
Manufacturers of
America (PhRMA)

Pharmaceutical
Research and
Manufacturers of
IAmerica

Q2 2021

S. 833: Empowering Medicare Seniors to Negotiate Drug
Prices Act of 2021 - Provisions related to Part D and
non-interference; S. 908: Medicare Drug Price
Negotiation Act - Provisions related to prescription drug
pricing and non-interference; H.R. 2071: Medicare
Prescription Drug Price Negotiation Act of 2021 -
Provisions related to Part D and non-interference; H.R.
2139: Medicare Drug Price Negotiation Act - Provisions
related to Part D and non-interference

$6,430,000

Pharmaceutical
Research and
Manufacturers of
America (PhRMA)

Pharmaceutical
Research and
Manufacturers of
IAmerica

Q1 2021

S. 833: A bill to amend XVIII of the Social Security Act to
allow the Secretary of Health and Human Services to
negotiate fair prescription drug prices under part D of the
Medicare program - Provisions related to Part D and
non-interference; H.R. 2139: To amend title XVIII of the
Social Security Act to provide for the negotiation of lower
covered part D drug prices on behalf of Medicare
beneficiaries and the establishment and application of a
formulary by the Secretary of Health and Human
Services under Medicare part D, and for other purposes -
Provisions related to Part D and non-interference; H.R. 3:
Lower Drug Costs Now Act of 2019

$8,540,000

Pharmaceutical
Research and
Manufacturers of
America (PhRMA)

Pharmaceutical
Research and
Manufacturers of
IAmerica

H.R. 3: Lower Drug Costs Now Act of 2019 - Provisions
related to prescription drug pricing, foreign reference
pricing, Part D, manufacturer rebates, and other
provisions;

$5,130,000

Pharmaceutical
Research and
Manufacturers of
America (PhRMA)

Pharmaceutical
Research and
Manufacturers of
IAmerica

Q3 2020

S. 3384: Lowering Prescription Drug Prices for America's
Seniors and Families Act of 2020 - Provisions related to
prescription drug price negotiation, importation, and other
issues

$5,960,000

Pharmaceutical
Research and
Manufacturers of
America (PhRMA)

Pharmaceutical
Research and
Manufacturers of
IAmerica

Q1 2020

S. 3384: Lowering Prescription Drug Prices for America's
Seniors and Families Act of 2020 - Provisions related to
prescription drug price negotiation, importation, and other
issues; S. 62: Empowering Medicare Seniors to
Negotiate Drug Prices Act of 2019 - Provisions related to
Part D and prescription drug price negotiation; H.R. 1046:
Medicare Negotiation and Competitive Licensing Act of
2019 - Provisions related to Part D, drug pricing
negotiation and compulsory licensing; H.R. 275:
Medicare Prescription Drug Price Negotiation Act of 2019

- Provisions related to Part D and drug pricing negotiation

TOTAL:

$9,020,000

$105,060,000

We Work for Health



https://lda.senate.gov/filings/public/filing/74bd08c5-a0f8-4435-b1d3-2e3738657719/print/
https://lda.senate.gov/filings/public/filing/016b2dcd-5947-472f-9fbd-ef9b12164395/print/
https://lda.senate.gov/filings/public/filing/4e672661-bbea-4397-835d-e22ff8cbfcf1/print/
https://lda.senate.gov/filings/public/filing/f17b10f3-1b99-4327-bb06-7eb95f20186b/print/
https://lda.senate.gov/filings/public/filing/90077033-e477-43a1-9458-53c486089b1c/print/
https://lda.senate.gov/filings/public/filing/11895a4a-6e5f-444e-9c55-657aa43dcfbc/print/

We Work For Health—A “Cohesive, Industry-Sponsored

Grassroots Program” Dedicated To Pushing Back Against “Price

Controls”—Received $13.6 Million From PhRMA In 2022.

In 2022, PhRMA Donated $13.6 Million To We Work For Health, A Self

Proclaimed Industry Advocacy Group Dedicated To Pushing Back

Against “Price Controls” That Has Been Called A “Cohesive,

Industry-Sponsored Grassroots Program.”

In 2022, PhRMA Donated $13,612,690 To We Work For Health:

wwwwwww

{14) WE WORK FOR HEA

95C F ST NW WASHINGTON, DC 20004

87-115477

11,612,690,

[2022 IRS Form 990, 12/14/23]

In 2022, We Work For Health Had A Total Revenue Of $13,164,690:

Rovenue

8 Contributions and grants (Part VIII, line 1h) .

9 Program service revenue (Part VI, line 2g) .

10 Investment income (Part VIll, column (A), lines 3, 4, and 7d ) .
11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8c, 9¢c, 10c, and 11e)
12 Total revenue—add lines 8 through 11 (must equal Part VIIl, column (A), line 12)

Prior Year

Current Year

12,122,906

13,164,690

0

0

1

0

0

o]

12,122,907

13,164,690

[Propublica, 11/15/23]

We Work For Health Is An Industry Advocacy Group Dedicated To Empowering “Life
Science Innovation.” “Our aim is to empower life science innovation in the United States by
advocating for policies that support a strong biotechnology ecosystem. WWFH supports
establishing a national strategy to preserve America’s leadership in the life sciences.” [We Work

For Health, accessed 12/13/23]

A Case Study From 720 Strategies, A PR Firm Hired By We Work For Health, Identifies
The Group As A “Cohesive, Industry-Sponsored Grassroots Program.” “As the first
initiative in PhARMA’s history to secure the approval of member companies to directly engage
their employees in a cohesive, industry-sponsored grassroots program, WWFH aims to help
advance policies that promote medical innovation in the U.S.” [720 Strategies, accessed

01/11/24]

e 720 Strategies Lists PhRMA As One Of Its Clients:



https://s3.documentcloud.org/documents/24172399/phrma-2022-irs-form-990.pdf
https://projects.propublica.org/nonprofits/organizations/871154775/202323199349316397/full
https://www.weworkforhealth.org/_files/ugd/b11210_6487b7e6c27441da8126ba8ed97fb800.pdf?index=true
https://web.archive.org/web/20221202032229/https://www.720strategies.com/wp-content/uploads/2015/07/720-PhRMA-WeWorkForHealth.pdf
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[720 Strategies, accessed 01/11/24]

The First Priority Of We Work For Health’s Policy Framework Is Pushing Back Against
“Government-Mandated Price Controls On Prescription Drug Prices.” “Developing new
drugs requires significant investment and carries significant financial risk. It can take 10-15
years to develop a single drug and require over $2 billion in investment. Meanwhile, 9 out of
every 10 drugs that make it to clinical trials are never approved by the FDA. Unfortunately,
recent efforts to impose government-mandated price controls on prescription drug prices
threaten the development of new treatments and jeopardize investment in this sector. Some
state and federal policymakers are proposing to take policies even further in the wrong direction.
According to one estimate, expanding existing price controls could lead to 200+ fewer FDA
approvals of new medicines over the next decade and threaten up to 1.1 million jobs.” [We Work

For Health, accessed 12/13/23]

We Work For Health Executive Director Dan Leonard Has Spoken
Out Against Price Negotiation Measures, Arguing They Would
“Poison The Industry's Innovation Ecosystem.”

In An August 2023 Statement, We Work For Health Executive Director
Dan Leonard Attacked Price Negotiation Provisions In The Inflation

Reduction Act, Claiming They Were “Short Sighted” And Would
“Essentially Poison The Industry’s Innovation Ecosystem.”

Dan Leonard Is Executive Director Of We Work For Health. “At a time when preserving
America’s leadership in life sciences innovation is more important than ever, We Work For
Health (WWFH) is announcing Dan Leonard as its new executive director. Leonard brings more
than two decades of relevant professional, healthcare supply chain experience in strategic
planning, advocacy, policy and public affairs.” [We Work For Health, 08/08/23]

August 2023: In Reacting To The Centers for Medicare And Medicaid Services
Announcing Prescription Drugs Selected For Price Negotiations, Leonard Called The
Provisions A “Flawed, Short-Sighted Policy.” “Today’s announcement lacks critical details for
the American patients and workers who will be directly harmed by this flawed, short-sighted
policy. While there has been so much attention placed on the list of drugs, the reality is that a



https://www.720strategies.com/
https://www.weworkforhealth.org/policy-framework
https://www.weworkforhealth.org/post/dan-leonard-named-executive-director-of-we-work-for-health

growing list of areas of unmet patient need will face even greater hurdles as a result of the
flawed policies and implementation of the IRA.” [Business Wire, 08/29/23]

Leonard Further Argued The Inflation Reduction Act’s Price Negotiations Would “Poison
The Industry’s Innovation Ecosystem.” “IRA’s pricing provisions essentially poison the
industry’s innovation ecosystem — impacting millions of Americans — at a time when the White

House is touting a cancer moonshot program to lower rates of cancer. One is not possible
without the other.” [Business Wire, 08/29/23]

Since 2021, We Work For Health Has Spent $430,000 To Outside
Firms That Lobbied Against Drug Pricing Reforms, With PhRMA
Spending Another $30,000 On Their Behalf.

Since Q3 2021, We Work For Health Has Spent $430,000 While

Lobbying Against Druq Pricing Reforms, Including The Inflation

Reduction Act, Build Back Better Act, And The Elijah E. Cummings

Lower Drug Costs Now Act.

Registrant

Filing

Relevant Lobbying

Amount

\We Work For Health  [Jeffrey J. Kimbell And |Q3 2023 Issues related to implementation of the Inflation Reduction  [$30,000
IAssociates Act of 2022, Issues relating to Medicare Part B and
Medicare Part D drug pricing reforms.
\WWe Work For Health  |Randolph E. Cloud & |Q3 2023 Inflation Reduction Act, Drug Price Negotiation, 340B, PBM [$10,000
Associates
\We Work For Health  |Randolph E. Cloud & Q2 2023 Inflation Reduction Act, Drug Price Negotiation, 340B, PBM [$10,000
Associates
\We Work For Health  |Randolph E. Cloud & |Q1 2023 Inflation Reduction Act, Drug Price Negotiation, 340B, PBM [$10,000
IAssociates
\We Work For Health  JJunto Solutions, LLC |Q4 2022 Non-interference, Prescription Drug Pricing, Medicare Parts [$10,000
B and D, Patient Access and Innovation.
\We Work For Health  [Randolph E. Cloud & Q4 2022 Non-interference, drug pricing, Medicare Parts B and D, $10,000
Associates linnovation, clinical trials
\We Work For Health  [Tiber Creek Group Q4 2022 Issues related to implementation of drug pricing and $20,000
reimbursement of prescription drugs provision in The
Inflation Reduction Act of 2022 (PL 117-169); issues relating
to Medicare Part D and Part B Pricing Reform
\We Work For Health  [Junto Solutions, LLC |Q3 2022 Non-interference, Prescription Drug Pricing, Medicare Parts [$10,000
B and D, Patient Access and Innovation.
\We Work For Health  |Klink Campaigns, Inc |Q3 2022 Inflation Reduction Act $10,000
\We Work For Health  [Tiber Creek Group Q3 2022 H.R. 5376 - Build Back Better Act, Subtitle J; Inflation $20,000
Reduction Act of 2022 (PL 117-169), Subtitle B - Prescription
Drug Pricing Reform; issues relating to Medicare Part D and
Part B Pricing Reform
\We Work For Health  [Junto Solutions, LLC Q2 2022 Non-interference, Prescription Drug Pricing, Medicare Parts [$10,000
B and D, Patient Access and Innovation.
\We Work For Health  [Tiber Creek Group Q2 2022 H.R. 5376 - Build Back Better Act, Subtitle J, issues relating [$50,000
to Medicare Part D and Part B Pricing Reform
\We Work For Health  JJunto Solutions, LLC |Q1 2022 Non-interference, Prescription Drug Pricing, Medicare Parts [$10,000
B and D, Patient Access and Innovation.
\We Work For Health  [Tiber Creek Group Q1 2022 H.R. 5376 - Build Back Better Act, Subtitle J, issues relating [$40,000
to Medicare Part D and Part B Pricing Reform
\We Work For Health  |Desimone Consulting, |Q4 2021 Issues related to the development of new medical therapies [$40,000

LLC

including patient access and pricing. Issues related to policy



https://www.businesswire.com/news/home/20230829375727/en/We-Work-For-Health-Statement-on-Release-of-CMS%E2%80%99-Prescription-Drug-Negotiation-List
https://www.businesswire.com/news/home/20230829375727/en/We-Work-For-Health-Statement-on-Release-of-CMS%E2%80%99-Prescription-Drug-Negotiation-List
https://lda.senate.gov/filings/public/filing/206f1407-ae91-4b55-a643-a1a726daf8ec/print/
https://lda.senate.gov/filings/public/filing/38b3debb-a021-444b-96f4-b77c7d073cc7/print/
https://lda.senate.gov/filings/public/filing/decb3103-a84f-4518-a07e-39b073f921b0/print/
https://lda.senate.gov/filings/public/filing/3ca4dd58-8633-4883-95d8-11b8ab28396a/print/
https://lda.senate.gov/filings/public/filing/3728c5ff-957a-4bba-a373-69bb3fcd38ef/print/
https://lda.senate.gov/filings/public/filing/8bd30211-017b-40be-ac55-bf54618255b0/print/
https://lda.senate.gov/filings/public/filing/583ebd54-3a33-4197-aa46-64b41b092eb4/print/
https://lda.senate.gov/filings/public/filing/25308e80-7eb0-4e80-8377-ee7d0032cce6/print/
https://lda.senate.gov/filings/public/filing/d93d439a-a7ff-4e94-b1c1-a71196c3cbeb/print/
https://lda.senate.gov/filings/public/filing/0ba34a4e-9881-4f5a-a561-84f900c2480d/print/
https://lda.senate.gov/filings/public/filing/2bca58a6-5d35-4e7f-b10e-f9ba662bec6d/print/
https://lda.senate.gov/filings/public/filing/7d2f4431-0e62-48dd-b98f-9947278c7818/print/
https://lda.senate.gov/filings/public/filing/dc76a889-bd64-4180-b70e-228fd8a506e2/print/
https://lda.senate.gov/filings/public/filing/e24ec30d-6a41-4d92-b3ab-2dd90e39cffd/print/
https://lda.senate.gov/filings/public/filing/aa2aed13-a85c-460e-9144-ab654aae656a/print/

changes to Medicare Part D; H.R.5376, Build Back Better
Act.

\We Work For Health  |Junto Solutions, LLC |Q4 2021 Non-interference, Prescription Drug Pricing, Medicare Parts [$10,000
B and D, Patient Access and Innovation.

\We Work For Health  [Klink Campaigns, Inc |Q4 2021 HR3, Pharmaceutical Benefits Manager Reform, Build Back [$10,000
Better Act

\We Work For Health  |Desimone Consulting, |Q3 2021 Issues related to the development of new medical therapies [$40,000

LLC including patient access and pricing.

\WWe Work For Health  [Junto Solutions, LLC Q3 2021 Integrity of Medicare Part D Part B and the Affordable Care [$10,000
Act Public Law No: 111-148; H.R. 3 - Lower Drug Costs Now
Act

\WWe Work For Health _|Klink Campaigns, Inc_|Q3 2021 HR3, Pharmaceutical Benefits Manager Reform 1$10,000

\We Work For Health  [Tiber Creek Group Q3 2021 Issues relating to Medicare Part D and Part B Pricing $30,000
Reform.

\We Work For Health  [Tiber Creek Group Q3 2021 Issues related to Drug Pricing in Medicare Part D and B; $30,000

Issues related to out-of-pocket caps in Part D.

TOTAL:$430,000

In 2021, PhRMA Spent $30.000 While Lobbying Against The Elijah E.
Cummings Lower Drug Costs Now Act On Behalf Of We Work For
Health.

Client Registrant Relevant Lobbying Amount

PhRMA (on behalf of We|Junto Solutions, LLC [Q2 2021 Integrity of Medicare Part D Medicare Part B and the [$10,000
Affordable Care Act Public Law No: 111-148; H.R. 3 -
Lower Drug Costs Now Act

Q1 2021 Integrity of Medicare Part D Medicare Part B and the  [$20,000
Affordable Care Act Public Law No: 111-148; H.R. 3 -
Lower Drug Costs Now Act

TOTAL:$30,000

The Council For Affordable Health Coverage (CAHC)

The Council For Affordable Health Coverage (CAHC)—A Group
Claiming To Push Back Against "Government Run
Healthcare"—Received $210,000 From PhRMA In 2022, Nearly
27% Of The Organization's Total Revenue That Year.

In 2022, PhRMA Donated $210.000 To The Council For Affordable
Health Coverage (CAHC), Nearly 27% Of The Organization's Total
Revenue.

In 2022, PhRMA Donated $210,000 To The Council For Affordable Health Coverage
(CAHC):

{§) COUNC1L FOR AFFORDABLE WEALTH COVERAGE

440 1ST ST WW STE 430 WASHINGTON, DC 20001 52-2345058 |5014C)6 210,
[2022 IRS Form 990, 12/14/23]



https://s3.documentcloud.org/documents/24172399/phrma-2022-irs-form-990.pdf
https://lda.senate.gov/filings/public/filing/8f507a30-5ea1-4ba6-96d2-e6da484a4337/print/
https://lda.senate.gov/filings/public/filing/652d9b89-791d-43eb-9364-284bed98f50d/print/
https://lda.senate.gov/filings/public/filing/157ffc6d-ea20-4d47-af4c-f9e77eea025b/print/
https://lda.senate.gov/filings/public/filing/e786bbbb-4f8e-4e8d-b9b1-229a689d4710/print/
https://lda.senate.gov/filings/public/filing/2712ba39-9328-4b50-b39a-4be087590380/print/
https://lda.senate.gov/filings/public/filing/7b841b13-fe94-40f1-a35b-76d54ae68c65/print/
https://lda.senate.gov/filings/public/filing/aa3fb804-1258-4bad-b495-a163519bbea0/print/
https://lda.senate.gov/filings/public/filing/8a8ff9c1-7908-42eb-aae3-38be2593cd9d/print/
https://lda.senate.gov/filings/public/filing/9168f72d-4b7d-4bc8-9369-2e0959e22785/print/

In 2022, CAHC Had A Total Revenue of $785,288:

8 Contributions and grants (Part VIII, line 1h) .

9 Program service revenue (Part VIII, line 2g) .

Prior Year

Current Year

531,000

528,500

792,147

248,000

10 Investment income (Part VI, column (A), lines 3,4, and7d) . . . . 8,008 8,788

11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8c, 9c, 10c, and 11e) 0 0
1,331,155 785,288

Rovenue

12 Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line 12)

[Propublica, 10/23/23]

CAHC Advocates For Market Solutions To Healthcare Problems And

Pushes Back Against “Government-Run Healthcare” Arguing Instead
For The Government To Expand Small Business Tax Credits.

According To Its Website, CAHC Is An Advocacy Group Claiming To Look For Solutions
To Healthcare Affordability Through "Increased Competition, Informed Consumers, And
More Choices." “The Council for Affordable Health Coverage (CAHC) members believe that
the cost of health coverage is too high and growing too fast. CAHC promotes policies that lower
health costs through increased competition, informed consumers, and more choices to help
promote access to affordable coverage.” [Council for Affordable Health Coverage, accessed
12/13/23

March 2023: CAHC Published An Article Titled “Helping Small Business Afford Better
Coverage Pushes Back Against "Government-Run Healthcare” In Which They Advocate
For Small Business Tax Credits Instead Of Pushing Employees Into Medicaid Or ACA
Plans. “Time and again we have heard from Americans that they like and want to keep their
health plan and support expanding employment-based coverage options. However, every year
hardworking Americans’ only options are safety net programs like the ACA (Obamacare), where
they struggle with high deductibles. Or, they are pushed into Medicaid, which has little access to
doctors and drugs, but costs taxpayers more and more each year. Those taxpayers include
small business employees already struggling with the high cost of healthcare. Congress should
reinforce jobs-based coverage so that small businesses can offer affordable care to their
employees. A good place to start is by reforming and expanding the existing small business tax
credit and allowing small businesses to self-insure just like large employers.” [Council for
Affordable Health Coverage, 03/22/23]

In October 2023, CAHC President Joel White Spoke Out Against
The IRA's Drug Pricing Negotiation Measures Claiming If
Congress Repealed Them “We’d Have More Cures.”

In An October 2023 International Business Times Op-Ed, CAHC
President Joel White Spoke Out Against IRA Drug Price Negotiation

Measures Claiming “If Congress Repealed The IRA's Price Controls,
We'd Have More Cures.”

Joel White Is President Of The Council For Affordable Health Coverage. “Joel White is the
President of the Council for Affordable Health Coverage and its campaigns on transparency and



https://projects.propublica.org/nonprofits/organizations/522345058/202342969349301764/full
https://cahc.net/about-us/
https://cahc.net/helping-small-business-afford-better-coverage-pushes-back-against-government-run-healthcare/

medication adherence, Campaign for Transformative Therapies.” [Council for Affordable Health
Coverage, accessed 01/02/24]

October 2023: In His International Business Times Op-Ed, White Argued “If Congress
Repealed The IRA's Price Controls, We'd Have More Cures.” “The likely ramifications of this
seismic shift have been studied at length. First, in countries that have adopted a similar system,
patients have less access to drugs. This means fewer treatments, which means poorer health.
Second, experts agree that, by forcing down prices, fewer products will be developed. If the
government regulated the price of iPhones, we'd see fewer updates and features. That makes
sense because Apple would have less money to make innovations that improve their product. In
the drug space, sources ranging from the Congressional Budget Office and analytics firms to
university economists, and health-industry analysts warn that IRA price setting will also deter
crucial investments in research and development, resulting in fewer new medicines [...] If
Congress repealed the IRA's price controls, we'd have more cures.” [International Business
Times, 10/20/23]

Since 2020, CAHC Has Paid Joel White's Lobbying Firm, Horizon
Government Affairs, $420,000 While Lobbying Against Drug Price
Negotiation Measures—Meanwhile, PhRMA Has Also Paid The
Firm $800,000 During The Same Timeframe.

Since 2020, CAHC Has Paid Horizon Government Affairs, Which White
Also Owns, $420.000 To Lobby On Drug Pricing And Medicare Part D
Reform.

Joel White Is The Founder And President Of Horizon Government Affairs. “Joel Is the
Founder and President of Horizon Government Affairs, a health care consultancy that
represents several dozen clients and runs four coalitions comprised of 200 organizations
dedicated to reforms that improve our health system.” [Horizon Government Affairs, accessed

01/25/24]

CAHC Has Paid Joel White's Lobbying Firm, Horizon Government Affairs, $440,000 While
Working Against Price Negotiation Measures.

Client Registrant Filing Relevant Lobbying Amount
ICouncil for Affordable  [Horizon Government |[Q4 2023 Drug pricing $10,000
Health Coverage Affairs
ICouncil for Affordable  |Horizon Government |Q3 2023 Drug pricing $20,000
Health Coverage Affairs
ICouncil for Affordable  |Horizon Government 2202 Drug pricing $20,000
Health Coverage Affairs
Council for Affordable  |Horizon Government  |Q1 2023 Drug pricing $30,000
Health Coverage Affairs
ICouncil for Affordable  |Horizon Government  |Q4 2022 Medicare Part D Reform; drug pricing $30,000
Health Coverage Affairs
Council for Affordable  |Horizon Government  |Q3 2022 Medicare Part D Reform; drug pricing $30,000
Health Coverage Affairs
ICouncil for Affordable  |Horizon Government  |Q2 2022 Medicare Part D Reform; drug pricing $30,000
Health Coverage Affairs



https://cahc.net/team-members/joel-white/
https://www.ibtimes.com/doubling-down-drug-price-controls-could-hurt-patients-3715956
https://horizondc.com/team-members/joel-white/
https://lda.senate.gov/filings/public/filing/0c08d5ba-8fc5-44ca-9f1d-a33f3ff6bcdf/print/
https://lda.senate.gov/filings/public/filing/1d626972-6e8d-41ae-adaa-649e72d25630/print/
https://lda.senate.gov/filings/public/filing/c9453639-8034-4cfa-9914-f81c461adb5b/print/
https://lda.senate.gov/filings/public/filing/463509a9-60ad-4da4-8997-95852092c248/print/
https://lda.senate.gov/filings/public/filing/c77450eb-ef2b-4f4a-8846-e6824d8e373e/print/
https://lda.senate.gov/filings/public/filing/a54ed585-6ef7-4e90-9f55-efc4c578ad78/print/
https://lda.senate.gov/filings/public/filing/c77bfbca-a83c-4493-bd29-d59b4d074e33/print/

ICouncil for Affordable  |Horizon Government |Q1 2022 Medicare Part D Reform; drug pricing $40,000
Health Coverage Affairs
Council for Affordable  |Horizon Government  |Q4 2021 Medicare Part D Reform; drug pricing $60,000
Health Coverage Affairs
Council for Affordable  |Horizon Government |Q3 2021 Medicare Part D Reform; drug pricing $30,000
Health Coverage Affairs
Council for Affordable  |Horizon Government |Q2 2021 Medicare Part D Reform; drug pricing $30,000
Health Coverage Affairs
Council for Affordable  |Horizon Government |Q1 2021 Medicare Part D Reform; drug pricing $30,000
Health Coverage Affairs
Council for Affordable  Horizon Government |Q4 2020 Medicare Part D Reform; drug pricing $10,000
Health Coverage Affairs
Council for Affordable  |Horizon Government |Q3 2020 Medicare Part D Reform; drug pricing $30,000
Health Coverage Affairs
ICouncil for Affordable  |Horizon Government  |Q2 2020 Medicare Part D Reform; drug pricing $20,000
Health Coverage Affairs
ICouncil for Affordable  |Horizon Government  |Q1 2020 Medicare Part D Reform; drug pricing $20,000
Health Coverage Affairs

TOTAL: $420,000

During The Same Time Period, PhRMA Paid Horizon Government
Affairs $800,000 To Lobby On Drug Pricing, Medicare Part D Reform,

Build Back Better Legislation, And The Inflation Reduction Act.
PhRMA Also Paid Horizon Government Affairs $800,000 While Working To Lobby Against

Price Negotiation Measures.

Registrant Filing Relevant Lobbying

PhRMA Horizon Government  |Q4 2023 Medicare Part D; drug pricing; Inflation Reduction [$50,000
Affairs IAct; Inflation Reduction Act implementation

PhRMA Horizon Government |Q3 2023 Medicare Part D; drug pricing; Inflation Reduction [$50,000
Affairs Act; Inflation Reduction Act implementation

PhRMA Horizon Government |Q2 2023 Medicare Part D; drug pricing; Inflation Reduction [$50,000
Affairs Act

PhRMA Horizon Government |Q1 2023 Medicare Part D; drug pricing; Inflation Reduction [$50,000
Affairs IAct; Inflation Reduction Act implementation

PhRMA Horizon Government |Q4 2022 Medicare Part D; drug pricing; Inflation Reduction [$50,000
Affairs Act

PhRMA Horizon Government |Q3 2022 Medicare Part D; drug pricing; Inflation Reduction [$50,000
Affairs Act

PhRMA Horizon Government |Q2 2022 Medicare Part D; drug pricing; Build Back Better [$50,000
Affairs legislation

PhRMA Horizon Government  |Q1 2022 Medicare Part D; drug pricing; Build Back Better [$50,000
Affairs legislation

PhRMA Horizon Government  [Q4 2021 Medicare Part D; drug pricing; Build Back Better [$50,000
Affairs Legislation

PhRMA Horizon Government  [Q3 2021 Medicare Part D; drug pricing $50,000
Affairs

PhRMA Horizon Government  [Q2 2021 Medicare Part D; drug pricing $50,000
Affairs

PhRMA Horizon Government |Q1 2021 Medicare Part D; drug pricing $50,000
Affairs



https://lda.senate.gov/filings/public/filing/c24716b0-1628-45d6-afb4-81f97898ead5/print/
https://lda.senate.gov/filings/public/filing/7ed87e8b-3552-40b2-8d98-3fd5e011d79f/print/
https://lda.senate.gov/filings/public/filing/abeaa785-0e32-4cec-a3de-c56ffc501fae/print/
https://lda.senate.gov/filings/public/filing/d87c72b2-497f-40b2-8eeb-39f7d0c21967/print/
https://lda.senate.gov/filings/public/filing/039fbe3f-4b64-4a75-8cf6-7b5f44913a44/print/
https://lda.senate.gov/filings/public/filing/f4e216f6-07c4-4b31-9995-a9077169cd45/print/
https://lda.senate.gov/filings/public/filing/bc360593-d262-41d0-8e69-07041989f472/print/
https://lda.senate.gov/filings/public/filing/032f530c-a4a3-4f8b-b4e8-de89bc461f50/print/
https://lda.senate.gov/filings/public/filing/bfc5fce5-ee55-4141-a7cb-47461a859395/print/
https://lda.senate.gov/filings/public/filing/70024ea9-dec2-414b-83cd-9237782917df/print/
https://lda.senate.gov/filings/public/filing/e2b461bd-e4c7-4299-b705-42809f0867b7/print/
https://lda.senate.gov/filings/public/filing/41bf8eb0-6c72-40a4-8781-82b446976e1f/print/
https://lda.senate.gov/filings/public/filing/147e7c24-6787-458d-b889-2a498910a67a/print/
https://lda.senate.gov/filings/public/filing/4e8b9ce9-e6e2-487d-b06e-64b1134a1cfb/print/
https://lda.senate.gov/filings/public/filing/7019e518-ac46-4092-b828-bb2045ae3c8b/print/
https://lda.senate.gov/filings/public/filing/3dfd216f-918a-4e4f-93fa-2f02cd348582/print/
https://lda.senate.gov/filings/public/filing/99093cc1-67cc-46ad-91ae-3e910b11924a/print/
https://lda.senate.gov/filings/public/filing/0ca3a6ea-2bad-4439-9f63-86f739206ee6/print/
https://lda.senate.gov/filings/public/filing/feedd1b0-0926-4339-9ae8-7560068efacb/print/
https://lda.senate.gov/filings/public/filing/de946648-f5e6-4365-9aa9-e80d3617ea6e/print/
https://lda.senate.gov/filings/public/filing/84674c07-5244-4dfb-a31f-3190689e7d9c/print/

Registrant Filing Relevant Lobbying

PhRMA Horizon Government  |Q4 2023 Medicare Part D; drug pricing; Inflation Reduction [$50,000
Affairs IAct; Inflation Reduction Act implementation

PhRMA Horizon Government |Q4 2020 Medicare Part D; drug pricing $50,000
Affairs

PhRMA Horizon Government |Q3 2020 Medicare Part D; drug pricing $50,000
Affairs

PhRMA Horizon Government  |Q2 2020 Medicare Part D; drug pricing $50,000
Affairs

PhRMA Horizon Government  |Q1 2020 Medicare Part D; drug pricing $50,000
Affairs

TOTAL: $800,000

The Healthcare Leadership Council (HLC)

The Healthcare Leadership Council, A Coalition Of Healthcare
CEOs That Has Long Worked To Undermine Healthcare Reform
Efforts, Received $895,000 From PhRMA In 2022.

In 2022, PhRMA Gave $895.000 To The Healthcare Leadership Council.

In 2022, PhRMA Donated $895,000 To The Healthcare Leadership Council:

{2)
000,
[2022 IRS Form 990, 12/14/23]
In 2022, The Healthcare Leadership Council Had A Total Revenue Of $7,225,139:
Prior Year Current Year

@ 8 Contributions and grants (Part VIIl, lineth) . . . . . . . . . 6,125,000 6,067,500
g 9 Program service revenue (Part VI, line2g) . . . . . . . . . 2,078,500 1,107,634
§ 10 Investment income (Part VI, column (A), lines 3,4,and 7d ) . . . . 4,193 50,005
11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8c, 9¢, 10c, and 11g) 0 0
12 Total revenue—add lines 8 through 11 (must equal Part VIll, column (A}, line 12) 8,207,693 7,225,139

[Propublica, 4/5/23]

The Healthcare Leadership Council Is A Coalition Of Healthcare
CEOs, Founded In 1990 Which Went On To Undermine The Clinton

Administration's 1993 Health Care Reform Push.

The Healthcare Leadership Council Is A “Coalition Of Chief Executives From All
Disciplines Within American Healthcare.” “HLC is a coalition of chief executives from all
disciplines within American healthcare. It is the exclusive forum for the nation’s healthcare
leaders to jointly develop policies, plans, and programs to achieve their vision of a 21st century
healthcare system that makes affordable high-quality care accessible to all Americans.
Members of HLC — hospitals, academic health centers, health plans, pharmaceutical


https://s3.documentcloud.org/documents/24172399/phrma-2022-irs-form-990.pdf
https://projects.propublica.org/nonprofits/organizations/363668803/202330959349300133/full
https://lda.senate.gov/filings/public/filing/70024ea9-dec2-414b-83cd-9237782917df/print/
https://lda.senate.gov/filings/public/filing/5ef2d7b1-b277-443a-91b5-678eeab2a700/print/
https://lda.senate.gov/filings/public/filing/8aeb5bfc-1689-4bd5-b915-cfe3352e216e/print/
https://lda.senate.gov/filings/public/filing/7a811ed1-85d9-40c0-8778-9e79a294c466/print/
https://lda.senate.gov/filings/public/filing/282bad75-15cc-4469-90af-1134b2faddd8/print/

companies, medical device manufacturers, laboratories, biotech firms, health product
distributors, post-acute care providers, home care providers, and information technology
companies — advocate for measures to increase the quality and efficiency of healthcare through
a patient centered approach.” [Healthcare Leadership Council, accessed 12/14/23]

40 Healthcare CEOs Formed The Healthcare Leadership Council In January 1990 To
“Advance Major Reforms In The Healthcare Delivery System.” “January 22, 1990: A
coalition of 40 chief executive officers from healthcare organizations and major industrial and
insurance companies has formed a new advocacy group to advance major reforms in the
healthcare delivery system. The CEOs in the new organization, called the Healthcare
Leadership Council, met on Jan. 16 in Washington and selected Vernon Loucks Jr., CEO of
Deerfield, lll.-based Baxter International, as chairman of the group's 12-member board of
directors.” [Modern Healthcare, 01/22/90]

2019: Wendell Potter, Former Vice President Of Corporate Communications At Cigna,
Wrote About His Experience Working With The Healthcare Leadership Council To
Undermine The Clinton Administration's 1993 Health Care Reform Push. “Soon after newly
sworn-in President Bill Clinton announced in 1993 that his wife would lead an effort to make
sure every American had access to health care, | was on a plane from Louisville, Kentucky —
where | led public relations for Humana, one of America’s largest health insurance companies
— to Washington, D.C. | had a clear mandate: Make sure the Clintons’ “Health Security Act”
never became law [...] My destination in D.C. was the office of the Healthcare Leadership
Council, a little-known group that the CEOs of big insurance, hospital, drug and medical device
companies had formed a few years earlier to kill any health care reform proposals they didn’t
like. Our efforts paid off. Thanks largely to the council’s multipronged attack, which included
lobbying by corporate chief. executives and PR efforts to persuade reporters and television
news anchors to use the industry’s preferred language about the Clinton plan, Congress never
even voted on the Health Security Act.” [NBC News, 10/16/19]

e Wendell Potter Is A Former Vice President For Corporate Communications At
Cigna And A Former Director Of Communications At Cigna Who Later Wrote A
Book Titled, “‘Deadly Spin: An Insurance Company Insider Speaks Out on How
Corporate PR Is Killing Health Care and Deceiving Americans.’” “Wendell Potter is
the president of Business for Medicare for All, former vice president for corporate
communications at Cigna and former director of communications at Humana. He is the
author of ‘Deadly Spin: An Insurance Company Insider Speaks Out on How Corporate
PR Is Killing Health Care and Deceiving Americans.” [NBC News, 10/16/19]

The Healthcare Leadership Council’s Members Include Merck And,
Until February 2024, Bristol-Myers Squibb, Who Both Filed Lawsuits
Against IRA Price Provisions And Warned They Would Harm Patients.

HLC’s Member List Included Pharmaceutical Companies Such As Bristol-Myers Squibb
And Merck, As Of February 4, 2024:


https://www.hlc.org/about/
https://www.nbcnews.com/think/opinion/health-care-debate-shows-lies-i-told-insurance-companies-about-ncna1067331
https://www.nbcnews.com/think/opinion/health-care-debate-shows-lies-i-told-insurance-companies-about-ncna1067331
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[Healthcare Leadership Council via Archive.org,
captured 02/04/24 accessed 02/13/24]

e Bristol-Myers Squibb No Longer Appeared On HLC’s Public Member List, As Of
February 13, 2024. [Healthcare Leadership Council, accessed 02/13/24]

Both Merck And Bristol-Myers Squibb Filed A “Bombshell” Lawsuit Against The Inflation
Reduction Act’s Drug Pricing Provisions, Claiming They Violated The First And Fifth
Amendments. “After Merck filed a bombshell lawsuit challenging some measures in the
Inflation Reduction Act (IRA), Bristol Myers Squibb has followed on with a case of its own. The
New York-based pharma giant took the same approach as Merck, questioning the
constitutionality of some aspects of the law. Specifically, BMS alleges that the IRA’s price-setting
facets, which allow Medicare to negotiate and set prices for certain drugs, violate the First and
the Fifth Amendments of the U.S. Constitution. BMS claims that the requirement that
drugmakers provide their innovative meds at prices set by the government breaches the Fifth
Amendment’s mandate that the government must pay a fair amount for property intended for the
public good. Further, the act’s requirement that companies publicly endorse Medicare's
negotiated prices is forced speech that contradicts the First Amendment, the company alleges.
BMS says it has ‘long supported’ efforts to increase patient access and lower out-of-pocket
healthcare costs and that it supports some aspects of the IRA that will improve affordability,
according to the company's recent statement.” [Fierce Pharma, 06/20/23]

September 2023: The Healthcare Leadership Council’s Twitter Account Shared An Article
From Former Bristol-Myers Squibb CEO Giovanni Caforio Parroting His Claims That Price
Negotiation Would “Harm Patients Far More Than It Helps Them”:


https://web.archive.org/web/20240204110735/https://www.hlc.org/about/hlc-members/
https://www.hlc.org/about/hlc-members/
https://www.fiercepharma.com/pharma/bristol-myers-squibb-follows-mercks-lead-its-own-lawsuit-blasting-ira-price-setting

mmm HLC
&4 @HealthInFocus

By stifling innovation, the Inflation Reduction Act will harm patients far
more than it helps them. Dr. Giovanni Caforio, chairman and CEOQ of
@bmsnews highlights the implications of government price setting in the
@WSJ

Opinion | The High Cost of Price Controls on Eliquis and Other Drugs

From wsj.com
12:36 PM - Sep 22, 2023 - 56 Views
[X Post by @HealthinFocus, 09/22/23, accessed 02/13/24]

e Giovanni Caforio Is The Executive Chairman And Former CEO Of Bristol-Myers
Squibb. “Dr. Caforio, age 58, serves as executive chairman of Bristol Myers Squibb’s
Board of Directors. Dr. Caforio was Bristol Myers Squibb’s chief executive officer from
May 2015 to October 2023. He was chief executive officer designate from January to
May 2015, our chief operating officer from June 2014 to May 2015, and he served as
executive vice president and chief commercial officer from November 2013 to June
2014.” [Bristol-Myers Squibb, accessed 02/01/24]

The Healthcare Leadership Council Has Opposed IRA Price
Negotiations, With Former President Mary R. Grealy Warning
That Passage Of The Inflation Reduction Act Would Stifle Drug
Development.

In July 2022, Then-HLC President Mary R. Grealy Released A

Statement In Response To The Passage Of The Inflation Reduction
Act Claiming It Would Impose “Take-It-Or-Leave-It” Prices And Stifle

Development Of Treatments.

July 2022: Then-HLC President Mary R. Grealy Argued Price Negotiation Measures
“Arbitrarily Impose A Take-It-Or-Leave-It Price” That Would “Inevitably Have An Impact
On The Resources Available To Develop New Treatments.” “Amidst reports that U.S. Senate
Democrats have reached agreements on portions of a reconciliation package that will include
drug pricing provisions, the president of the Healthcare Leadership Council (HLC) warned that



https://twitter.com/HealthInFocus/status/1705259854930026756?s=20
https://www.bms.com/about-us/leadership/board-of-directors/giovanni-caforio.html

instituting federal price controls on prescription medications will have severe ramifications for
patients and the nation’s healthcare system. 'Negotiation’ is a misnomer when Congress
proposes an expansion of federal engagement in Medicare Part D drug pricing,” said HLC
president Mary R. Grealy. ‘It's replacing actual private sector price negotiations — which have
been successful in keeping Part D premiums affordable since the inception of the program —
with a dynamic in which the federal government can arbitrarily impose a take-it-or-leave-it price.
Artificially-low price ceilings will inevitably have an impact on the resources available to develop
new treatments, cures and vaccines.” [Healthcare Leadership Council, 7/7/22]

e Mary R. Grealy Was President Of HLC Until December 2023. “Healthcare Leadership
Council (HLC), the leading health industry association representing all disciplines of
American health care, is proud to announce the selection of Maria Ghazal as its next
President and CEO. Taking over for Mary R. Grealy, who is retiring after 24 years at the
helm, Ghazal joins HLC following nearly two decades at Business Roundtable, an
association of America’s top CEOs, most recently as Senior Vice President and
Counsel.” [Healthcare Leadership Council, 12/12/23]

Since 2020, Healthcare Leadership Council Has Spent $720,000
While Lobbying Against Drug Price Negotiation Legislation.

Since 2020, HLC Has Spent $720.000 Lobbying Against Drug Price
Negotiation Legislation, Including The Inflation Reduction Act, Build
Back Better, And The Elijah E. Cummings Lower Drug Costs Now Act.

Client

Healthcare

Registrant

lAvenue Solutions

Filing
Q4 2022

Relevant Lobbying
Monitor drug pricing legislation, including H.R. 3, Elijah E. Cummings

Amount

$60,000

Leadership Lower Drug Costs Now; Prescription Drug Pricing Reduction Act;
Council Inflation Reduction Act of 2022 (PL 117-169) - - creating Medicare
negotiation of drugs
Healthcare IAvenue Solutions Q3 2022 Monitor drug pricing legislation, including H.R. 3, Elijah E. Cummings|$60,000
Leadership Lower Drug Costs Now; Prescription Drug Pricing Reduction Act;
Council Issues related to H.R. 5376, Inflation Reduction Act of 2022 (now PL
117-169) and implementation
Healthcare IAvenue Solutions Q2 2022 Monitor drug pricing legislation, including H.R. 3, Elijah E. Cummings|$60,000
Leadership Lower Drug Costs Now; Prescription Drug Pricing Reduction
Council Act;H.R. 5376, Build Back Better Act
Healthcare [Avenue Solutions Q1 2022 Monitor drug pricing legislation, including H.R. 3, Elijah E. Cummings|$60,000
Leadership Lower Drug Costs Now; Prescription Drug Pricing Reduction Act;
Council H.R. 5376, Build Back Better Act
Healthcare IAvenue Solutions Q4 2021 Monitor drug pricing legislation, including H.R. 3, Elijah E. Cummings|$60,000
Leadership Lower Drug Costs Now; Prescription Drug Pricing Reduction Act;
Council H.R. 5376, Build Back Better Act
Healthcare IAvenue Solutions Q3 2021 H.R. 5376, Build Back Better Act, Continued monitoring of Elijah E. [$60,000
Leadership Cummings Lower Drug Costs Now Act from 116th Congress
Council
Healthcare IAvenue Solutions Q2 2021 Continued monitoring of Elijah E. Cummings Lower Drug Costs Now [$60,000
Leadership Act from 116th Congress
Council
Healthcare IAvenue Solutions Q1 2021 Continued monitoring of Elijah E. Cummings Lower Drug Costs Now [$60,000
Leadership Act from 116th Congress
Council
Healthcare IAvenue Solutions Q4 2020 H.R. 3, Elijah E. Cummings Lower Drug Costs Now Act $60,000
Leadership
Council
Healthcare [Avenue Solutions Q3 2020 H.R. 3, Elijah E. Cummings Lower Drug Costs Now Act $60,000

Leadership



https://www.hlc.org/news/senate-should-refrain-from-seeking-drug-price-controls-health-leaders-say/
https://www.hlc.org/news/healthcare-leadership-council-names-new-president-ceo-and-chairman-of-the-board-to-chart-future-of-patient-centered-advocacy/
https://lda.senate.gov/filings/public/filing/05a5fad9-e809-4eb1-8d6c-d9f7b8d042f8/print/
https://lda.senate.gov/filings/public/filing/f8fee730-45f3-4e05-bb99-2c32b60fa3a4/print/
https://lda.senate.gov/filings/public/filing/e7d6f4a5-87c3-45b6-9466-044a21c7cc0d/print/
https://lda.senate.gov/filings/public/filing/21cf6453-e5f3-4025-8413-7a853c100337/print/
https://lda.senate.gov/filings/public/filing/6e42fcf8-fd8b-4033-8372-62d407c8109c/print/
https://lda.senate.gov/filings/public/filing/be874a2e-3f69-4028-97d0-2657e6e14388/print/
https://lda.senate.gov/filings/public/filing/643115e1-5b08-45d2-80c7-fb96ded6f9da/print/
https://lda.senate.gov/filings/public/filing/0bfc4b05-75b0-422e-a9d1-aa4cc3625c36/print/
https://lda.senate.gov/filings/public/filing/5cd1c964-36f3-4253-a844-b162bebb30a5/print/
https://lda.senate.gov/filings/public/filing/6d5b04f4-a644-4a82-a5dc-4d642be2866c/print/

Council
Healthcare IAvenue Solutions Q2 2020 H.R. 3, Elijah E. Cummings Lower Drug Costs Now Act $60,000
Leadership
Council

Healthcare lAvenue Solutions Q1 2020 H.R. 3, Elijah E. Cummings Lower Drug Costs Now Act $60,000
Leadership
Council

TOTAL:$720,000

Incubate, A Healthcare Venture Capital Advocacy Group Founded
In 2019 To Challenge Democrats’ Healthcare Reforms, Received
$715,000 From PhRMA In 2022, Making Up Almost 100% Of Its
Revenue.

In 2022. PhRMA Donated $715.000 To Incubate, Making Up Nearly
100% of Its Revenue That Year, While PhRMA’s Vice President Of
Federal Advocacy Sits On Incubate’s Advisory Board.

In 2022, PhRMA Donated $715,000 To An Organization Named Incubate:

(4}11\1(:[,13.«\.'1"1?.
1333 H ST NA, STE BOUOE WASHINGTON, DC 2000% 85=4136963 |501(Cr4 715,000,

[2022 IRS Form 990, 12/14/23]

In 2022, Incubate’s Total Revenue Was $715,051:

Prior Year i VCurrent Year
@ 8 Contributions and grants (Part VIIl, line1th) . . . . . . . . . 720,000 715,000
= 9 Program service revenue (PartVIll, line2g) . . . . . . . . . 1,555,025 0
é?:' 10 Investment income (Part VI, column (A), lines 3,4,and7d) . . . . 30 51
11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8c, 9¢, 10c, and 11e) 0 0
12 Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line 12) 2,275,055 715,051

[Propublica, 11/15/23]

Bart Forsyth, Vice President Of Federal Advocacy At PhRMA, Is A Member Of Incubate’s
Advisory Board:


https://s3.documentcloud.org/documents/24172399/phrma-2022-irs-form-990.pdf
https://projects.propublica.org/nonprofits/organizations/854136963/202333199349309663/full
https://lda.senate.gov/filings/public/filing/67ee6b98-8f9b-4b4d-be06-abb90184f6fe/print/
https://lda.senate.gov/filings/public/filing/2f83383d-ee3b-4e26-a2c6-7644a9ddaccf/print/

Bart Forsyth

JU

Vice President,
Federal Advocacy
PhRMA
[Incubate Coalition, accessed 1/10/24]

Incubate Is A Healthcare Venture Capital Advocacy Group Founded In
2019 To Challenge Democrats’ Lower Drug Costs Now Act And Other
Healthcare Reforms.

Incubate Is A Healthcare Venture Capital Advocacy Group. “Incubate is a 501(c)(4)
organization of venture capital firms representing the patient, corporate, and investment
communities. Our primary aim is to educate policymakers on the role of venture capital in
bringing promising treatments to patients in need.” [Incubate Coalition, accessed 12/14/23]

Incubate Was Founded In 2019 To Reportedly “Speak Out Against Democrats’ Marque
Drug Pricing Bill,” H.R. 3, The Elijah E. Cummings Lower Drug Costs Now Act. “Venture
capitalists aren’t exactly the most political types, but one group is trying to change that: Meet
Incubate, a new lobbying coalition with the goal of correcting what the group’s executive director
is calling Congress’ ‘fundamental misunderstanding’ of the world of venture capital and biotech.
The group is just getting off the ground — it's not yet listed in the Senate lobbying database, and
it hasn’t even filed formal tax paperwork yet. Instead, it's being run out of the D.C. lobbying firm
Prism Group. But it's already speaking out vociferously against Democrats’ marque drug pricing
bill.” [STAT News, 11/19/19]

e At The Same Time, A Group Of Top Biotech Venture Capitalists Wrote A Letter In
Opposition To H.R. 3, Claiming It Would Stifle Investment In Biomedical
Innovations. “A group of top biotech venture capitalists are issuing a stark warning to
Congress: They won’t be able to pour money into biotech research if Democrats’
signature drug pricing bill becomes law. ;If policies such as those included within H.R. 3,
the Lower Drug Costs Now Act, are passed, our ability to continue to invest in future


https://incubatecoalition.org/about-incubate/
https://incubatecoalition.org/about-incubate/
https://www.statnews.com/2019/11/19/incubate-lobbying-coalition/

biomedical innovation will be severely constrained, thus crushing the hopes of millions of
patients waiting for the next breakthroughs,; the letter states.” [STAT News 11/18/19]

Incubate Has Opposed IRA Drug Price Provisions, With
Executive Director John Stanford Warning The Policy “‘Throws A
Wrench’” Into The Drug Development Process.

Incubate Has Opposed IRA Drug Price Provisions, Arguing The Policy
““Throws A Wrench’”’ In Drug Development, With Incubate Executive

Director John StanfordEmphasizing That Drug Investors Are Primarily
Interested In Maximizing Their Profits.

John Stanford is Executive Director Of The Incubate Coalition:

John Stanford

Executive Director

[Incubate Coalition, accessed 01/04/24]

August 2023: Stanford Claimed Price Negotiation ““Throws A Wrench’” Into The Drug
Development System. “Incubate Coalition executive director John Stanford issued the
following statement: [...] ‘Government price setting throws a wrench in the successful
market-based drug development ecosystem that patients count on to deliver life-saving
therapies. The uncertainty created by price controls will force many early-stage life sciences
investors to direct their funds elsewhere.” [Incubate, 08/29/23]

In An Interview With Axios On The Same Day, Stanford Suggested The Pharmaceutical
Industry Is More Concerned With Squeezing More Profits Out Of Drugs, Asking, “‘Why
On Earth’” Investors Would Invest In A Drug With A 9 Year Window Of Returns Instead Of
13. "We're investors. Why on earth would you invest in something with nine years of returns
when you could invest in 13?’ John Stanford, executive director of Incubate Coalition, a venture
capital advocacy organization, told Axios. [...] The negotiations introduce an unacceptable
amount of risk into what's often an already risky R&D proposition, he said. ‘50% of a drug's



https://archive.ph/28Moe#selection-1745.0-1745.108
https://incubatecoalition.org/about-incubate/
https://incubatecoalition.org/life-sciences-investors-react-to-first-10-drugs-selected-for-government-price-controls/

revenues come in years nine to 13 ... so we're seeing money at the early stage flow away from
small molecules towards biologics,” Stanford said.” [Axios, 08/29/23]

Since 2021, Incubate Has Spent $210,000 While Lobbying Against
Drug Price Negotiation Legislation.

Since 2021, Incubate Has Spent $210,000 While Lobbying Against
Price Negotiation Legislation, Including The Inflation Reduction Act,

Build Back Better, And H.R. 3, The Elijah E. Cummings Lower Drug
Costs Now Act.

Client Registrant Filing Relevant Lobbying Amount

Incubate Prism Group Q3 2023 Implementation of health care provisions of the Inflation $30,000
Reduction Act (IRA)

Incubate Prism Group Q2 2023 Implementation of health care provisions of the Inflation $30,000
Reduction Act (IRA)

Incubate Prism Group Q1 2023 Inflation Reduction Act $30,000

Incubate Prism Group Q3 2022 Inflation Reduction Act $30,000

Incubate Prism Group Q1 2022 HR 3 $30,000

Incubate Prism Group Q4 2021 Build Back Better Act; HR 3 $30,000

Incubate Prism Group Q3 2021 HR 3 $30,000

RetireSafe

RetireSafe—A Group That Pushes For “Limited Government” In
Senior Care And Has Opposed Price Negotiation Measures For At
Least A Decade—Received $355,000 From PhRMA In 2022,
Making Up 63% Of Its Total Revenue For The Year.

Retiresafe Received $355.000 From PhRMA In 2022, 63% Of The
Group’s Total Revenue That Year.

In 2022, PhRMA Donated $355,000 To RetireSafe:

L

WA HGTOL

[2022 IRS Form 990, 12/14/23j

In 2022, RetireSafe Had A Total Revenue Of $559,137:


https://www.axios.com/2023/08/29/drugmakers-investors-ira
https://s3.documentcloud.org/documents/24172399/phrma-2022-irs-form-990.pdf
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https://lda.senate.gov/filings/public/filing/a9bc7ccb-bc64-4683-97a5-b335ecdae1f0/print/
https://lda.senate.gov/filings/public/filing/f79371e8-ff61-422a-ba03-1e38da2ad669/print/
https://lda.senate.gov/filings/public/filing/15990c62-42f0-4d77-8d87-1eb2b6cfcba9/print/
https://lda.senate.gov/filings/public/filing/04e92883-fc90-4021-a31a-fda8cbe53c51/print/
https://lda.senate.gov/filings/public/filing/80f24b54-b529-4f0d-8703-7d9b11178c14/print/
https://lda.senate.gov/filings/public/filing/fa0d3842-1689-467a-a2dd-41c179ec3f3c/print/

Prior Year Current Year
@ 8 Contributions and grants (Part VI, line1th) . . . . . . . . . 1,159,666 559,101
g 9 Program service revenue (Part VI, line2g) . . . . . .+ .+ . . 0
é 10 Investment income (Part VIII, column (A), lines 3,4,and 7d ) . . . . 38| 36
11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8c, 9c, 10c, and 11e) 0
12 Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line 12) 1,159,704 559,137

[Propublica, 10/30/23]

RetireSafe Claims To Be An Advocacy Organization For Older
Americans Pushing For “Freedom Of Choice” In Healthcare, While

Fighting Against “Government Interference.”

RetireSafe Was Founded In 1991 And Claims To Educate And Advocate On Behalf Of
Mature Americans. “As a grass-roots, non-profit organization formed in 1991, RetireSafe’s
mission is to educate and advocate on behalf of mature Americans on issues including Social
Security, Medicare, health, safe retirement and financial well-being.” [RetireSafe, accessed
12/19/23]

RetireSafe’s Platform Includes “Freedom of Choice In Healthcare, Retirement And
Financial Wellbeing With Limited Government Interference And Intrusion.” “Public policy
must promote individual empowerment, self-reliance and accountability. Allow freedom of choice
in healthcare, retirement and financial well-being with limited government interference and
intrusion.” [RetireSafe, accessed 12/19/23]

More Than A Decade Ago, RetireSafe Worked With PhRMA To
Publish A Letter Opposing Obama Administration Medicare Drug
Price Negotiation Measures—Stirring Up Controversy By
Including Some Proponents Of Price Negotiation In A Letter
Opposing It.

In March 2013, RetireSafe, In Collaboration With PhRMA, Wrote A
Letter To Congress Opposing A Proposal For HHS To Negotiate
Medicare Drug Prices, Arguing The Existing System “‘Works Well.””

2013: RetireSafe Sent A Letter Arguing Against Allowing The HHS Secretary To Negotiate
Better Drug Prices Through Medicare, Insisting That The Existing System “*Works Well.’”
“The letter argues against a proposal to let the U.S. Health and Human Services Secretary use
the purchasing power of Medicare to negotiate with pharmaceutical companies for lower prices
on prescription drugs used by Medicare patients through the Part D program. [...] ‘We question
the wisdom of requiring the Secretary to negotiate drug prices in a program that works well,
continues to be significantly under budget forecasts, and that seniors and disabled individuals
know and trust to meet their needs,’ the letter says.” [Forbes, 04/05/13]

e The Letter Was Written By RetireSafe, Which Claimed To Represent 400,000
Seniors At The Time. “The letter was written by RetireSafe, a lobbying group that says
it represents 400,000 seniors and works to preserve their options and benefits and to
‘maintain a government that is limited in both size and scope.”” [Forbes, 04/05/13]



https://projects.propublica.org/nonprofits/organizations/481108059/202313039349301416/full
https://www.retiresafe.org/who-we-are/
https://www.retiresafe.org/who-we-are/
https://www.forbes.com/sites/robwaters/2013/04/05/manufacturing-consent-pharma-lobbying-letter-to-congress-lists-opponents-as-supporters/?sh=33536ca1e135
https://www.forbes.com/sites/robwaters/2013/04/05/manufacturing-consent-pharma-lobbying-letter-to-congress-lists-opponents-as-supporters/?sh=33536ca1e135

PhRMA Spokeswoman Jenni Brewer Confirmed That PhRMA Collaborated With
RetireSafe, Stating, “We Partner With And Support Diverse Stakeholders And
Organizations Who Share The Same Goals.” “PhRMA spokeswoman Jenni Brewer referred
inquiries about the letter to RetireSafe but confirmed that the groups collaborate. ‘We partner
with and support diverse stakeholders and organizations who share the same goals,” she said in
an email. [Forbes, 04/05/13]

e Ethan Rome, The Executive Director For Health Care For America, Argued That
PhRMA Was Behind RetireSafe’s Letter, Calling It An “‘Astro-Turf’” Campaign.
“Health Care for America Now Executive Director Ethan Rome said his group believes
the Pharmaceutical Research and Manufacturing Association, PhRMA, was actually
behind the RetireSafe letter. He derided it an ‘astro-turf’ campaign that appear to be
grass-roots but was orchestrated by industry. ‘Astro-turf campaigns are common, but this
one was unique, because they made up the astro and the turf,, Rome said.” [Forbes,

04/05/13]

Controversially, RetireSafe Included Groups That Supported Medicare
Price Negotiation As Signatories Of The Letter Opposing The Policy,
Including Doctors For America.

RetireSafe Included A Group Named Doctors For America As A Signatory Of The Letter,
But Alice Chen, Executive Director Of The Group, Said She They Were Not Contacted
And Was “‘Shocked Anyone Would Use [Their] Name To Support A Completely Opposite
View.”” “There’s just one problem. Some of the groups listed didn’t sign the letter and are in fact
opposed to its message. Healthcare for America Now (HCAN), an advocacy group that pushes
for universal access to health care and insurance, noticed some unlikely signers on the list and
randomly sampled some of the listed organizations. HCAN staffers identified five groups,
including Occupy Baton Rouge and Doctors for America, which said they hadn’t been contacted
or agreed to sign the letter [...] ‘We did not sign this letter and are shocked that anyone would
use our name to support a completely opposite view,” said Alice Chen, executive director of
Doctors for America, a national group of doctors and medical students. Her organization
‘strongly supports allowing Medicare to negotiate drug prices on behalf of millions of seniors,’
she told me in an email.” [Forbes, 04/05/13]

RetireSafe President And CEO Mark Gibbons Has Spoken Out
Against Medicare Price Negotiation Provisions In The Inflation
Reduction Act, Warning They Would “Plunge America’s Ability To
Discover New Cures Into The Darkness.”

In August 2023, RetireSafe President And CEO Mark Gibbons Penned
A Washington Times Op-Ed Saying Medicare's Price Negotiations
Would “Plunge America’s Ability To Discover New Cures Into The
Darkness.”



https://www.forbes.com/sites/robwaters/2013/04/05/manufacturing-consent-pharma-lobbying-letter-to-congress-lists-opponents-as-supporters/?sh=33536ca1e135
https://www.forbes.com/sites/robwaters/2013/04/05/manufacturing-consent-pharma-lobbying-letter-to-congress-lists-opponents-as-supporters/?sh=33536ca1e135
https://www.forbes.com/sites/robwaters/2013/04/05/manufacturing-consent-pharma-lobbying-letter-to-congress-lists-opponents-as-supporters/?sh=33536ca1e135

Mark Gibbons Is The President And CEO For RetireSafe. “Mark Gibbons is the
President/CEO for RetireSafe, helping to raise the platform in education and awareness for
seniors across the nation.” [RetireSafe, accessed 01/30/24]

August 2023: In His Washington Times Op-Ed, Gibbons Claimed Medicare Price
Negotiation Measures Would “Plunge America’s Ability To Discover New Cures Into The
Darkness,” Establish “Arbitrary” Prices, And Harm Older Americans. “This past Tuesday,
Aug. 29, the White House celebrated a historic moment in the history of Medicare. Historic, yes.
But worthy of celebration? Absolutely not. This celebration was of the naming of the first 10
drugs that will be subjected to the Inflation Reduction Act’s price negotiation program, a policy
championed by Democrats and pointed to as a step that would improve our health care. Sadly,
this program will have the opposite effect. It will reduce treatment options for older adults on
Medicare and plunge America’s ability to discover new cures into the darkness. [Washington
Times, 08/30/23]

e RetireSafe’s Accompanying Tweet Called Price Negotiations “Price Controls” And
Thanked Rep. McClain And House Committee On Oversight and Accountability
Republicans For Examining How “Medical Advancements Will Be Halted And
Seniors WIIl Be Harmed”:

RetireSafe m
@RetireSafeorg
Older Americans in desperate need of cures will be most impacted by
#IRA #pricecontrols. Thankfully, @RepLisaMcClain on @GOPoversight’s

hearing will examine the ways medical advancements will be halted and
seniors will be harmed because of @POTUS’ law.

6:57 PM - Sep 14, 2023 - 27 Views

[X Post by @RetireSafeOrg, 09/14/23, accessed 02/13/24]

Since 2022, RetireSafe Has Spent $50,000 While Lobbying
Against Drug Pricing Reforms.



https://www.retiresafe.org/mark-gibbons-president-ceo-of-retiresafe/
https://www.washingtontimes.com/news/2023/aug/30/bidens-move-to-lower-prescription-drug-prices-will/
https://twitter.com/RetireSafeorg/status/1702456638282592527?s=20

In 2022, RetireSafe Spent At Least $50.000 While Lobbying Against
Drug Pricing Reforms, Including The Inflation Reduction Act.

RetireSafe Paid Emergent Strategies $50,000 To Lobby On The Inflation Reduction Act
And Other Issues In Q3 2022. [US Senate LDA, 10/20/22]

Galen Institute Inc.

Galen Institute—A Free Market Healthcare Advocacy
Organization Working Against “Government Controlled
Medicine”—Received $100,000 From PhRMA In 2022, Making Up
Nearly 88% Of Its Total Revenue For The Year.

The Galen Institute Received $100,000 From PhRMA In 2022, Nearly
88% Of The Groups Total Revenue.

In 2022, PhRMA Donated $100,000 To The Galen Institute:

(7} .EN IN
X PAFON v 9 ego.
[2022 IRS Form 990, 12/14/23]

In 2022, The Galen Institute Had A Total Revenue Of $114,244:

Prior Year i ‘Current Year
@ 8 Contributions and grants (Part VI, line1th) . . . . . . . . . 890,547 113,950
& 9 Program service revenue (Part VIll, line2g) . . . . . . . . . 0
é 10 Investment income (Part VIll, column (A), lines3,4,and7d) . . . . 11,950 294
11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11e) 0
12 Total revenue—add lines 8 through 11 (must equal Part VIII, column (A), line 12) 902,497 114,244

[Propublica, 03/07/23]

The Galen Institute Is A Free Market Healthcare Advocacy
Organization Claiming To Work Against “Government Controlled

Medicine.”

The Galen Institute A Non-Profit That Advocates For “Individual Freedom, Consumer
Choice, Competition, And Innovation In The Health Sector.” “The Galen Institute was
founded in 1995 as a non-profit, Section 501(c)(3) public policy research organization devoted
to advancing ideas and policies to create a vibrant, patient-centered health sector. The mission
is to facilitate public debate and education about proposals that support individual freedom,
consumer choice, competition, and innovation in the health sector.” [Galen Institute, accessed
12/12/23


https://lda.senate.gov/filings/public/filing/2c2c8961-00d0-4c16-8f96-7d55e058a0ba/print/
https://s3.documentcloud.org/documents/24172399/phrma-2022-irs-form-990.pdf
https://projects.propublica.org/nonprofits/organizations/541770524/202320669349300002/full
https://galen.org/about/mission-and-history/

Galen Institute Claims To Work Against “The March Toward Government-Controlled
Medicine”. “The Galen Institute has many plans to counter the march toward
government-controlled medicine and shift the debate toward ideas that offer greater freedom
and more affordable health care choices.” [Galen Institute, accessed 12/12/23]

Galen Institute Founder Grace-Marie Turner Praised Merck For
Challenging “‘Draconian And Deceptive’” IRA Price Negotiations
Measures In Court.

Galen Institute Founder Grace-Marie Turner Praised Merck For Filing
A Lawsuit Against IRA Price Negotiation Provisions, Echoing Merck’s
Claim That The Policy Was A “‘Draconian And Deceptive Scheme.’”

Grace-Marie Turner Is The Founder Of The Galen Institute. Grace-Marie founded the Galen
Institute, a public policy research organization, in 1995 to promote an informed debate over
free-market ideas for health reform.” [Galen Institute, accessed 01/05/24]

June 2023: Turner Said It Was “Refreshing” To See Merck Stand Up To What It Called The
Government’s “‘Draconian And Deceptive Scheme,’” While Other Companies Are Trying
To “Outdo Each Other In Their ““Wokeness.’” “With Bud Light, Target, and North Face trying
to outdo each other in their ‘wokeness,’ it is refreshing to see a company standing up for its
rights and its customers—and quite forcefully. Merck filed a lawsuit this week to stop what it
called the government’s ‘draconian and deceptive scheme’ to dictate drug prices through the
ironically named ‘Inflation Reduction Act’ (IRA) that Congress passed last August.” [Galen
Institute, 06/09/23]

Turner Further Backed Claims From Merck That The Price Negotiation Provisions Were A
“‘Sham’” And Coercive. “The government’s drug price program and CMS’s implementing
guidelines are a ‘sham,” the company says, involving ‘neither genuine ‘negotiations’ nor real
‘agreements.’ Instead of taking the (politically unpopular) path of imposing price controls directly,
Merck says the IRA uses ‘political deception’ and ‘severe penalties’ without paying fair value
‘and then coerces manufacturers to smile, play along, and pretend it is all part of a ‘fair’ and
voluntary exchange. This is political Kabuki theater.’ ‘If a manufacturer refuses to ‘agree’ to
negotiate, it must pay an escalating daily ‘excise tax’ that starts at 186% and eventually reaches
1,900% of the drug’s daily revenues.” Wow! Whoever thought a major corporation would so
boldly challenge the government?” [Galen Institute, 06/09/23]

Heritage Foundation

The Heritage Foundation, A Powerful Free-Market Conservative
Think Tank That Has Driven Republican Policy For Decades,
Received $125,000 From Phrma In 2022.

Heritage Foundation Received $125.000 From PhRMA In 2022.

In 2022, PhRMA Donated $125,000 To The Heritage Foundation:


https://galen.org/about/mission-and-history/
https://galen.org/about/scholars-and-staff/
https://galen.org/2023/fighting-back/
https://galen.org/2023/fighting-back/
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[2022 IRS Form 990, 12/14/23]

The Heritage Foundation Is A Conservative Think Tank Focused On
Limiting Government And Promoting Free Markets, With The Group
Touting That The Trump Administration “Embrace[d]” Over
Two-Thirds Of Its Policy Prescriptions.

The Heritage Foundation Is A Conservative Think Tank Focused On Limiting Government
Power And Promoting Free Markets. “Heritage’s mission is to formulate and promote public
policies based on the principles of free enterprise, limited government, individual freedom,
traditional American values, and a strong national defense.” [Heritage Foundation, accessed

01/02/24]

The Heritage Foundation Touts That The Trump Administration Embraced 64% Of
Heritage’s Policy Recommendations. “The Trump administration’s embrace of 64% of
Heritage policy prescriptions through its annual budget, regulatory guidance, or other actions.”
[Heritage Foundation, accessed 01/30/24]

The Heritage Foundation Has Been Known As A “Powerhouse” Of Republican Policy And
Has “Long Shaped Mainstream Republican Policy In Washington.” “Heritage Foundation,
former powerhouse of GOP policy, adjusts in face of new competition from Trump allies [...] The
Heritage Foundation has long shaped mainstream Republican policy in Washington.” [The
Washington Post, 02/07/22]

Nina Owcharenko Schaefer, Director Of Health And Welfare
Policy At The Heritage Foundation, Attacked The Inflation
Reduction Act, Dubbing It “The Innovation Reduction Act.”

In An August 2023 Daily Signal Article, Nina Owcharenko Schaefer,

Director of Health And Welfare Policy At The Heritage Foundation,
Called The Inflation Reduction Act “The Innovation Reduction Act”

And Warned That It Would Reduce Drug Development, Not Lead To
Significant Cost Savings, While Imposing “‘Draconian Taxes.’”

Nina Owcharenko Schaefer Is The Director Of Health And Welfare Policy At The Heritage
Foundation. “Nina Owcharenko Schaefer is Director of the Center for Health and Welfare
Policy at The Heritage Foundation. Prior to taking the reins as Director of the new Center, she
was a Senior Research Fellow at Heritage and a nationally recognized expert in health care
policy.” [Heritage Foundation, accessed 01/01/24]

August 2023: In A Daily Signal Article Schaefer Co-Authored, She Refers To The Inflation
Reduction Act As “The Innovation Reduction Act.” “The Biden administration is expected to
announce, by Sept. 1, the first 10 prescription drugs it will target in its newly authorized drug



https://s3.documentcloud.org/documents/24172399/phrma-2022-irs-form-990.pdf
https://www.heritage.org/about-heritage/mission
https://www.heritage.org/about-heritage/impact
https://www.washingtonpost.com/us-policy/2022/02/07/heritage-foundation-trump-republicans/
https://www.heritage.org/staff/nina-owcharenko-schaefer

price ‘negotiation’ regime. Under the Inflation Reduction Act (more properly dubbed the
Innovation Reduction Act), the Centers for Medicare and Medicaid Services will announce the
10 drugs under Medicare Part D that the agency will subject to its Drug Price Negotiation
Program.” [The Daily Signal, 08/22/23]

e Schaefer Cites Doug Holtz-Eakin, A Conservative Economist At The American
Action Forum, Who Warned That Price Controls And “‘Draconian Taxes’” Would
Result In Fewer Drugs Being Brought To Market And Wouldn’t Lead To Substantial
Savings For Consumers. “Doug Holtz-Eakin, an economist who heads the American
Action Forum, details the impact of the misguided program, which he says ‘features price
controls and draconian taxes.” Holtz-Eakin argues that although Biden and other
Democrats advertised the Inflation Reduction Act as ‘substantially’ reducing drug costs
for a wide swath of Medicare beneficiaries, in fact, fewer than 10% of seniors will benefit
at all. For those who do see savings, he argues, they will be modest. Fully 69% of those
who see any savings will pocket less than $300.”[The Daily Signal, 08/22/23]

e Douglas Holtz-Eakin Is The President of the American Action Forum, A
Center-Right Think-Tank. “The American Action Forum (AAF), led by former Director of
the Congressional Budget Office Douglas Holtz-Eakin, proudly leads the center-right on
economic, domestic, and fiscal policy issues. It combines timely analysis and modern
communications strategies to promote innovative, free-market solutions to build a
stronger, more prosperous future.” [American Action Forum, accessed 02/08/24]

Washington Legal Foundation

Washington Legal Foundation, A Free Market Law Firm, Received
$40,000 From PhRMA In 2022.

Washington Legal Foundation Received $40.000 From PhRMA In 2022.

In 2022, PhRMA Donated $40,000 To The Washington Legal Foundation:

(G} WASHINGTON LEGAL FOUNDATION
2009 MAS5. AVE NW WASHTNGTON, DC 20036 52=107157 5014{C)23 49, 000,

[2022 IRS Form 990, 12/14/23]

The Washington Legal Foundation Is A Free Market Public Interest
Law Firm.

The Washington Legal Foundation Is A Public Interest Law Firm That Advocates For
Limited Government, Free Markets, And Business Civil Liberties. “WLF is a national
public-interest law firm and legal policy center. Our mission is to defend American free
enterprise by litigating, educating, and advocating for a free market, a limited and accountable
government, individual and business civil liberties, and the rule of law.” [Washington Legal
Foundation, accessed 12/21/23]


https://www.dailysignal.com/2023/08/22/medicare-drugs-on-chopping-block/?_gl=1*bl0maj*_ga*Mjg4NzgyODQ4LjE3MDQyMDUxOTc.*_ga_W14BT6YQ87*MTcwNDIwNTE5Ni4xLjEuMTcwNDIwNTQzMi41OC4wLjA.
https://www.dailysignal.com/2023/08/22/medicare-drugs-on-chopping-block/?_gl=1*bl0maj*_ga*Mjg4NzgyODQ4LjE3MDQyMDUxOTc.*_ga_W14BT6YQ87*MTcwNDIwNTE5Ni4xLjEuMTcwNDIwNTQzMi41OC4wLjA.
https://www.americanactionforum.org/about/
https://s3.documentcloud.org/documents/24172399/phrma-2022-irs-form-990.pdf
https://www.wlf.org/about-washington-legal-foundation/

In February 2023, Cory L. Andrews, General Counsel For The
Washington Legal Foundation Called IRA Price Negotiation
Measures “Orwellian.”

In February 2023, Cory L. Andrews, General Counsel For The
Washington Legal Foundation Penned A Washington Times Opinion
Piece Entitled “Inflation Reduction Act’s Drug Price Caps Scheme
Will Reduce Supply Of Medicines” In Which He Calls IRA Medicine
Price Provisions “Orwellian”

Cory L. Andrews Is The General Counsel And Vice President Of Litigation For
Washington Legal Foundation. “Cory joined WLF in 2009 as Senior Litigation Counsel. He
became Vice President of Litigation in 2019, and was appointed General Counsel in 2021. As
counsel of record for WLF and other clients, he has authored more than 100 briefs, at petition
and merits stages, in the U.S. Supreme Court. He also frequently litigates in state and federal
appellate courts.” [Washington Legal Foundation, accessed 12/21/23]

February 2023: In A Washington Times Opinion Piece, Andrews Called Price Negotiations
And Maximum Fair Prices “Orwellian.” "Yes, the law does nothing to reduce inflation. But
there’s a far deeper and more cynical abuse of language at work in its pages. For example, the
law’s debauched use of the words ‘negotiation’ and ‘fair’ befits even the most Orwellian regime.
The Inflation Reduction Act, or IRA, authorizes the Department of Health and Human Services
to negotiate a ‘maximum fair price’ for certain ‘negotiation-eligible’ prescription medicines.
Here’s how the ‘negotiation’ works. If you are a manufacturer of an eligible medicine, the
negotiation opens with HHS imposing a price cap that is a fraction of that medicine’s list price. If
the manufacturer decides that selling its product at a loss is not only unfair but also unprofitable
(and thus unworkable), ending the negotiation is not an option. The IRA exacts a
‘noncompliance’ excise tax of up to 1,900% of the medicine’s daily U.S. revenue until the
manufacturer capitulates. The law also imposes steep monetary fines — up to $1 million per
day for failing to provide information when HHS demands it, and up to $100 million for each
piece of incorrect information “knowingly” provided to HHS.” [Washington Times, 02/27/23]

e Headline: Inflation Reduction Act’s drug price caps scheme will reduce supply of
medicines [Washington Times, 02/27/23]

Pioneer Institute

Pioneer Institute, A Free Market Policy Research Organization,
Received $50,000 From PhRMA In 2022.

Pioneer Institute Received $50,.000 From PhRMA In 2022.

In 2022, PhRMA Donated $50,000 To The Pioneer Institute:



https://www.wlf.org/cory-l-andrews/
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(4Q) PIONEER INSTITUTE
185 DEVONSHIRE ST BOSTON, MA 02110 22-2632001 |501(C)3 5

[2022 IRS Form 990, 12/14/23]

Pioneer Institute Is A Free Market Policy Research Organization.

Pioneer Institute Is A Massachusetts-Based Public Policy Research Organization
Advocating For Limited Government And Free Enterprise. “Pioneer’s mission is to develop
and communicate dynamic ideas that advance prosperity and a vibrant civic life in
Massachusetts and beyond. Pioneer’s vision of success is a state and nation where our people
can prosper and our society thrive because we enjoy world-class options in education,
healthcare, transportation and economic opportunity, and where our government is limited,
accountable and transparent. Pioneer values an America where our citizenry is well-educated
and willing to test our beliefs based on facts and the free exchange of ideas, and committed to
liberty, personal responsibility, and free enterprise.” [Pioneer Institute, accessed 12/21/23]

In July 2023, William S. Smith, Senior Fellow And Director Of Life
Sciences Initiative At The Pioneer Institute, Wrote An Article
Warning Of A “Nuclear Winter” For The Biotech Industry Due To
The Inflation Reduction Act’s Drug Pricing Provisions.

In July 2023, William S. Smith, Senior Fellow And Director Of Life
Sciences Initiative At The Pioneer Institute, Wrote An Article Warning
Of A “Nuclear Winter” For The Biotech Industry.

William S. Smith Is Senior Fellow & Director Of The Pioneer Life Sciences Initiative. “Dr.
William S. Smith is Senior Fellow & Director of Pioneer Life Sciences Initiative. Dr. Smith has 25
years of experience in government and in corporate roles. His career includes senior staff
positions for the Republican House leadership on Capitol Hill, the White House Office of
National Drug Control Policy, and the Massachusetts Governor’s office where he served under
Governors Weld and Cellucci.” [Pioneer Institute, accessed 01/05/24]

July 2023: In His Boston Business Journal Article, Smith Argues That IRA Price
Provisions Will Lead To A “Nuclear Winter” For Drug And Research Development, Due To
Lower Revenues And Decreased Investment. “However, the life sciences sector in
Massachusetts — which has been flying so high for so long — is about to experience a very
hard landing. With the adoption of prescription drug price controls in the Inflation Reduction Act
(IRA), drug research and development — the heart of the life sciences sector in Massachusetts
— is about to experience a nuclear winter. Don’t take my word for it, here is what Forbes wrote
about the law: ‘IRA’s provisions will have profound implications for the industry’s future by
reducing investments in life-saving drug R&D, slowing economic growth and diminishing overall
health care quality for U.S. patients.” The well-respected consulting firm Vital Transformation
concludes: “We estimate a loss of between 66,800 — 135,900 direct and 342,000 — 676,000
indirect jobs in the U.S. biopharma ecosystem.” Hundreds of R&D projects and clinical trials will
be cancelled.” [Boston Business Journal, 11/24/23]
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